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Commentary

[thas been an uncertain 12-months for income investors. As
companies suspended dividends due to lost earnings, and bond yields
were pushed lower, investments once favoured by income-seekers
became much less appealing. But this trend has reversed in recent
months.

Companies that suspended dividends in 2020 are now looking more
favourable. Economic forecasts suggest a return of revenues once
lockdowns are eased - profits they can pass on to shareholders.
Companies which are sensitive to changes in the economy (and which
suffered during the global lockdown) saw large jumps in their share
prices in Q1 as a result. These so-called ‘value’ stocks have share prices
relatively cheap to their earnings potential, and therefore represent
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. The value of investments can go down as well as up and you may get back less than you originally invested. We don't offer advice, so it's important that you understand the risks, if you're unsure please consult a suitably

qualified financial adviser. Past performance is not a guide to future performance and some investments need to be held for the long term.
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