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Commentary

Income-seeking investors have had a mixed 12 months.
Companies that return cash quickly to shareholders — so-called
‘value stocks’ - have performed better than general markets over
the last year. But the third quarter of 2022 saw a rebound in
growth stocks, such as technology companies, which reinvest
profits rather than distribute them.

The weakness in the pound following the new government’s mini
budget, coupled with the relative strength of the US dollar, saw
US-based holdings in the fund perform well. While UK

government bonds lost value, US government bonds increased in
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qualified financial adviser. Past performance is not a guide to future performance and some investments need to be held for the long term. Totals may not sum to 100% due to rounding.

The value of investments can go down as well as up and you may get back less than you originally invested. We don't offer advice, so it's important that you understand the risks, if you're unsure please consult a suitably
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