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Commentary

Responsible investments have seen headwinds in their portfolios
over the last 12 months, as the price of oil and other fossil fuels
surged. However, there was a small reversal this past quarter, with
growth stocks outperforming the broad market. As growth stocks
are usually made up of companies investing for the future, they’re
well represented in responsible funds.

The Responsible Growth fund is made up of a globally diversified
mix of stocks and bonds, making it well positioned to weather
different economic conditions. For example, though the value of
the pound fell at the end of the quarter, it also meant our
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qualified financial adviser. Past performance is not a guide to future performance and some investments need to be held for the long term. Totals may not sum to 100% due to rounding.

The value of investments can go down as well as up and you may get back less than you originally invested. We don't offer advice, so it's important that you understand the risks, if you're unsure please consult a suitably
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