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Commentary

The Income & Growth fund aims to generate an income while

Asset Breakdown

providing capital growth. As such, it’s heavily weighted towards stock ‘

markets, and particularly towards stocks that generate decent levels
of income.

During 2022, stock markets provided more certainty than fixed
income markets. The bond market continued to grapple with high
and highly unpredictable inflation. As always, the stock market isn’t
homogenous, with great differences in performance between areas.
Given the inflationary backdrop, two types of stocks that performed
relatively well were value stocks and resource stocks. Both areas
include large numbers of high-dividend-paying businesses.
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The value of investments can go down as well as up and you may get back less than you originally invested. We don't offer advice, so it's important that you understand the risks, if you're unsure please consult a suitably

qualified financial adviser. Past performance is not a guide to future performance and some investments need to be held for the long term. Totals may not sum to 100% due to rounding.
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