VT AJ Bell Income Q2 2024 Report “)A]Bell

As of 30/06/2024

Commentary

Asset Breakdown Shares Regional Breakdown Shares Sector Breakdown Bond Maturity Breakdown

LY

A more stable environment for corporate bonds was welcome after a
volatile period in recent years. Investors appear to be showing greater
confidence that inflation is easing and that has helped to lower bond yields
and push up prices adding to the total returns of the fund’s bond

holdings.

The AJ Bell Income fund has just over half its assets in shares and
benefited from broad gains across both developed and emerging markets.
The UK stock market benefited from takeover activity, while China and
India were among the foreign stock markets showing an improvement
during the quarter.

The US market continued to make gains as investors bid up shares in tech
firms, including names linked to the artificial intelligence theme. That’s
good for the fund as it has approximately 13% of its exposure to shares in
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f The value of investments can go down as well as up and you may get back less than you originally invested. We don't offer advice, so it's important that you understand the risks, if you're unsure please consult a suitably qualified financial adviser. Past
T' performance is not a guide to future performance and some investments need to be held for the long term. Totals may not sum to 100% due to rounding. All returns are cumulative and calculated net of ongoing fees, but not including platform costs.
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