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Commentary

The AJ Bell Balanced fund aims to deliver positive returns for
investors who can live with the occasional ups and downs in the
market, and that’s certainly been the case over the past quarter.

The fund was exposed to the broader stock market wobble in late
July and early August, caused by concerns of a US recession,
investors worrying about high valuations in the technology sector
and fears about when firms might get a positive return on
investment in Al, among other factors.

That wobble was short-lived as investors subsequently took the
view the Federal Reserve in the US would cut interest rates
imminently, and that came true on 18 September when the
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/I The value of investments can go down as well as up and you may get back less than you originally invested. We don't offer advice, so it's important that you understand the risks, if you're unsure please consult a suitably qualified financial adviser. Past
T' performance is not a guide to future performance and some investments need to be held for the long term. Totals may not sum to 100% due to rounding. All returns are cumulative and calculated net of ongoing fees, but not including platform costs.
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