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Commentary

High dividend paying companies in the US, including pharmaceutical group
Bristol-Myers Squibb and communications infrastructure specialist Crown
Castle, were key contributors to performance for the AJ Bell Income fund in
the third quarter.

The fund also benefited from its investments in high-yield bonds. These are
bonds issued by companies deemed slightly higher risk, but they offer higher
yields as compensation.

Approximately 14% of the fund’s holdings are invested in the UK's biggest
stock index, the FTSE 100. One third of the index has a prospective dividend
yield of 4% of more, making it an attractive source of income. The index held
up well during the global market sell-off during the summer and delivered
positive returns over the quarter.
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f The value of investments can go down as well as up and you may get back less than you originally invested. We don't offer advice, so it's important that you understand the risks, if you're unsure please consult a suitably qualified financial adviser. Past

T performance is not a guide to future performance and some investments need to be held for the long term. Totals may not sum to 100% due to rounding. All returns are cumulative and calculated net of ongoing fees, but not including platform costs.
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