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Commentary

The AJ Bell Global Growth Fund has a bias towards stock and shares, and
the past quarter saw divergent fortunes around the world as certain equity
markets thrived and others struggled.

Positive contributors to the fund included US equities thanks to the
positive market reaction to the presidential election. Technology and
financial stocks did well on the prospect of looser regulation and tax cuts
potentially leading to greater business investment. The banking sector
rallied as investors speculated that Donald Trump’s return to the White
House will result in banks having fewer constraints and be able to use more
cash for lending or to fund share buybacks.

Negative contributors in the quarter included European equities, which
remained under pressure due to political turmoil and economic
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/1 Thevalue of investments can go down as well as up and you may get back less than you originally invested. We don't offer advice, so it's important that you understand the risks, if you're unsure please consult a suitably qualified financial adviser. Past
T‘ performance is not a guide to future performance and some investments need to be held for the long term. Totals may not sum to 100% due to rounding. All returns are cumulative and calculated net of ongoing fees, but not including platform costs.
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