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Trailing Returns (%) Q4 2024 Stock Market Performance (in GBP) Top 10 Holdings

Last quarter -0.1 - Weight (%)

Year to Date 6.1 Invesco GBP Corporate Bond ETF 15.3

1 Year 6.1 iShares Core FTSE 100 ETF 14.1

Vanguard Emerging Markets Stock Index 11.5

Historic Performance iShares ESG Overseas Corporate Bond Index 7.1

Cash 6.1

Fidelity US Quality Income ETF 6.0

Vanguard FTSE Japan ETF $Dis 5.6

Fidelity Emerging Markets Quality Income ETF 5.5

Invesco S&P 500 High Dividend Low Volatility ETF 4.1

State Street Global High Yield Bond Screened Index 3.1

Fund Snapshot

ISIN (Distributing Class) GB00BH3W7522

ISIN (Accumulating Class) GB00BH3W7446

Inception Date 08/04/2019

Ongoing Charge 0.50%

Fund Size (£m) 54.03

12 Month Yield (Reinvested) 2.53%

©2024 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for 

any damages or losses arising from any use of this information. Past performance is no guarantee of future results.
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The AJ Bell Income Fund invests in a range of assets with the aim of generating

a steady stream of cash for investors. Money is spread across corporate and

government bonds, property, shares and cash, all blended to create a

diversified portfolio. Inevitably, certain parts will perform better than others,

and that was the case during the fourth quarter of 2024.

Emerging market debt was the standout performer among fixed interest

investments during the quarter. This reflects investors’ growing confidence in

emerging market governments having more balanced finances compared to

developed markets, where deficits are a concern.

Market expectations changed in the quarter regarding the pace of interest rate

cuts, with the consensus view that they will happen more slowly. That helped to

keep cash returns at attractive levels and benefited the AJ Bell Income Fund,

which has a large allocation to cash.

UK Corporate bonds were relatively flat over the quarter. The fund also seeks

investment exposure to US companies deemed to have high quality

characteristics, such as strong balance sheets and robust cash flows that can

support a growing stream of dividends. Such investments produced positive

returns in the quarter but not as much as the wider US market. In total, the fund

delivered a 0.08% negative return over the past quarter.

The value of investments can go down as well as up and you may get back less than you originally invested. We don't offer advice, so it's important that you understand the risks, if you're unsure please consult a suitably qualified financial adviser. Past

performance is not a guide to future performance and some investments need to be held for the long term. Totals may not sum to 100% due to rounding. All returns are cumulative and calculated net of ongoing fees, but not including platform costs.
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